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Treasury Weekly Newsletter highlights the performance on the Foreign Exchange Market and Money Market 
pricings. The rates provided in the newsletter are for indicative purposes only .

Treasury Weekly Newsletter

FOREIGN EXCHANGE HIGHLIGHTS

Central Bank of Kuwait announced mid-point rate at:

EURO

The EUR/USD starts the week on the defensive in the sub-0.9800 region

following the tepid bid bias surrounding the greenback. EUR/USD adds to

Friday’s small downtick and slips back below the 0.9800 support at the end of

the Asian trading hours on Monday. he move lower in the pair comes in

tandem with the upbeat sentiment around the dollar, which in turn looks

accompanied by a mild downside bias in US yields across the curve. In the

same line, the German 10-year bund yields retreat for the third session in a

row so far. EUR/USD’s recovery from fresh cycle lows near 0.9350 has so far

met a firm resistance area in the mid-0.9800s.

GBP

On the above headlines, the pound caught a fresh bid and jumped above

1.1200 against the US dollar. At the time of writing, GBP/USD is adding 0.84%

on the day at 1.1252. In doing so, cable is trading at the highest level in six

days, eyeing September 23 highs of 1.1274. BBC News reported on Monday

that the UK government is expected to roll back the proposed scrapping of

the higher rate of income tax that has sparked a backlash in the ruling

Conservative Party. he bears are emerging from a confluence of resistance

on the long-term charts that is forcing the price out of last Wednesday's rally

that petered out on Friday at around 1.1235. The price rose from

Wednesday's lows of the week in three levels of rise across to Friday's high.

This could lead to a sharp correction for the start of the week with a 1.0900

target on a break of 1.1020.

JPY

The USD/JPY is forecast to keep the 143.50-145.60 range in the next few

weeks. The USD/JPY pair trims a part of its modest intraday gains to over a

one-week high and quickly retreats to sub-145.00 levels during the early

European session. The fundamental backdrop suggests that the path of least

resistance for the USD/JPY pair is to the upside and any meaningful slide

might still be seen as a buying opportunity. That said, traders might prefer to

wait for the release of key US macro releases scheduled at the beginning of

a new month, including the NFP report.

CHF

USD/CHF is trading at 0.9869.

“The individual investor 
should act consistentky as an 

investor and not as a 
speculator.”

Benjamin Graham

Treasury Sales: 22990999 – Email: tsales@cbk.com

The Commercial Bank of Kuwait shall not in any event be liable for economic loss in any form, such as indirect or consequential loss or 
damage, loss of profits or earnings, punitive or special damages caused from the above report.



CCY We BUY We SELL

S&P 500 3,585.62    USD/KWD 0.30930 0.31140

EUR/KWD 0.30361 0.30567

FTSE 100 6,844.76    GBP/KWD 0.34673 0.34908

AUD/KWD 0.19934 0.20070

KWT All Share 6,942.48    CHF/KWD 0.31363 0.31576

Premier Market 7,762.30    JPY/KWD 0.00213 0.00215

Main Market 5,229.28    CAD/KWD 0.22499 0.22652

SGD/KWD 0.21562 0.21709

TADAWUL 11,587.01  NOK/KWD 0.02853 0.02873

SEK/KWD 0.02791 0.02809

Dubai Financial 3,332.50    DKK/KWD 0.04082 0.04110

INR/KWD 0.00378 0.00381

AED/KWD 0.08421 0.08478

BHD/KWD 0.81955 0.82512

SAR/KWD 0.08232 0.08287

OMR/KWD 0.80442 0.80988

Gold 1,663.73    JOD/KWD - 0.43921

QAR/KWD 0.08419 0.08476

Silver 19.33         

Platinum 864.72       

Palladium 2,169.38    CCY 1 Month 3 Months 6 Months 9 Months 1 Year

KWD 2.750% 3.375% 3.750% 3.8750% 4.000%

Kuwait Oil 91.97         USD 2.740% 3.370% 3.700% 3.700% 3.900%

GBP 1.936% 2.994% 4.055% 4.055% 4.431%

Crude Oil WTI 80.06         EUR 0.679% 1.173% 1.809% 1.809% 2.556%

JPY 0.000% 0.000% 0.000% 0.000% 0.063%

AUD 0.075% 0.150% 0.200% 0.200% 0.300%

*Prices are indicative, please call Treasury sales for more accurate and special rates. 
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